
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited

take no responsibility for the contents of this announcement, make no representation as to its

accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever

arising from or in reliance upon the whole or any part of the contents of this announcement.

CHANGE IN SUBSTANTIAL SHAREHOLDER,

CHANGE OF DIRECTORS

AND

CHANGE OF COMPOSITION OF VARIOUS COMMITTEES

CHANGE IN SUBSTANTIAL SHAREHOLDER

The Board was notified by Mr. Li Juewen, a substantial shareholder of the Company, on 3

January 2012, that he had disposed of 2,439,000,000 shares of the Company (representing

approximately 18.0% of the issued share capital of the Company) to the Purchaser. As a

result, Mr. Li Juewen has ceased to be a substantial shareholder of the Company and the

Purchaser has become a substantial shareholder of the Company.

CHANGE OF DIRECTORS AND CHANGE OF COMPOSITION OF VARIOUS

COMMITTEES

The Board hereby announces that on 3 January 2012 :

(i) Professor Wang Yongchang tendered his resignations as a non-executive Director and a

member of both the Audit Committee and the Remuneration Committee of the

Company with immediate effect;

(ii) Mr. Pang Wai Hong tendered his resignations as independent non-executive Director

and Chairman of both the Audit Committee and the Remuneration Committee of the

Company with immediate effect;

(iii) Mr. Geng Xiaobing tendered his resignations as independent non-executive Director

and member of both the Audit Committee and the Remuneration Committee of the

Company with immediate effect;
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(iv) Mr. Deng Zhichao has been appointed as an executive Director with immediate effect;

and

(v) Mr. Wu Chi Keung has been appointed as an independent non-executive Director and

Chairman of both the Audit Committee and the Remuneration Committee of the

Company with immediate effect.

SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company was suspended with

effect from 10 : 00 a.m. on 18 October 2010 and shall remain suspended until further notice.

CHANGE IN SUBSTANTIAL SHAREHOLDER

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of China Renji Medical Group Limited

(the ‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) was notified by Mr. Li Juewen

(‘‘Mr. Li’’), a substantial shareholder of the Company, on 3 January 2012, that he had

disposed of 2,439,000,000 shares of the Company (approximately 18.0% of the issued share

capital of the Company as at the date of this announcement) to Yong Chang Investment

Limited (the ‘‘Purchaser’’). As a result, Mr. Li has ceased to be a substantial shareholder of the

Company and the Purchaser has become a substantial shareholder of the Company. The Board

does not expect the aforesaid share disposal to have any material effect on the Group’s

operational and financial conditions.

The Purchaser is a company incorporated in the British Virgin Islands with limited liabilities

and is principally engaged in investment holding. To the best of the knowledge, information

and belief of the Directors, having made all reasonable enquiries, immediately prior to the

acquisition of the shares of the Company from Mr. Li, the Purchaser and its ultimate

beneficial owner(s) are third parties independent of the Company and its connected persons

(as defined in the Rules (the ‘‘Listing Rules’’) Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited (the ‘‘Stock Exchange’’)).

CHANGE OF DIRECTORS AND CHANGE OF COMPOSITION OF VARIOUS

COMMITTEES

Resignation of Directors

On 3 January 2012, Professor Wang Yongchang (‘‘Professor Wang’’) tendered his resignations

as a non-executive Director and a member of both the Audit Committee and the

Remuneration Committee of the Company with immediate effect due to his other business

commitments. On the same date, (i) Mr. Pang Wai Hong (‘‘Mr. Pang’’) tendered his

resignations as independent non-executive Director and Chairman of both the Audit

Committee and the Remuneration Committee of the Company with immediate effect due to

his other business commitments; and (ii) Mr. Geng Xiaobing (‘‘Mr. Geng’’) also tendered his

resignations as independent non-executive Director and member of the Audit Committee and

the Remuneration Committee of the Company with immediate effect due to his other business

commitments.

– 2 –



Professor Wang, Mr. Pang and Mr. Geng have confirmed that they have no disagreements

with the Board and there are no other matters in relation to their resignations that need to be

brought to the attention of the Stock Exchange and/or the shareholders of the Company.

Appointment of Directors

The Board is pleased to announce that (i) Mr. Deng Zhichao (‘‘Mr. Deng’’) has been appointed

as an executive Director and (ii) Mr. Wu Chi Keung (‘‘Mr. Wu’’) has been appointed as an

independent non-executive Director and the Chairman of both the Audit Committee and the

Remuneration Committee of the Company on 3 January 2012 with immediate effect.

Mr. Deng, aged 62, has many years working experience in Hong Kong and The People’s

Republic of China with extensive marketing network in both the domestic and the overseas

markets. Mr. Deng also has substantial experience in the capital market and has worked at a

number of large-scale manufacturing and distribution enterprises in The People’s Republic of

China and Hong Kong.

Mr. Wu, aged 54, has 30 years of experience in financial audit, corporate restructuring and

merger and acquisitions. Mr. Wu was a partner and the joint head of the Public Offering

Group of Deloitte Touche Tohmatsu in The People’s Republic of China and Hong Kong. Mr.

Wu is currently an independent non-executive director of China Medical System Holdings

Limited (stock code: 867), Jinchuan Group International Resources Co., Ltd. (stock code:

2362), GreaterChina Professional Services Limited (stock code: 8193), JF Household

Furnishing Limited (stock code: 776) and Noble Jewelry Holdings Limited (stock code:

475), all of whose shares are listed on the Stock Exchange. Mr. Wu is an associate of the Hong

Kong Institute of Certified Public Accountants and a fellow member of the Association of

Chartered Certified Accountants in the United Kingdom.

Save as disclosed above and as far as the Board is aware, Mr. Deng and Mr. Wu do not hold

any other position in the Company or any of its subsidiaries nor did Mr. Deng and Mr. Wu

hold any directorship in any other listed public company in the last three years. Mr. Deng and

Mr. Wu do not have any relationship with any other directors, senior management, or

substantial or controlling shareholders of the Company. As at the date of this announcement,

Mr. Deng and Mr. Wu do not have, and are not deemed to have, any interests or short

positions in any shares, underlying shares or debentures (as defined under Part XV of the

Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong) of the Company.

There is currently no service contract entered into between the Company and each Mr. Deng

and Mr. Wu respectively and they will hold office until the next annual general meeting of the

Company and thereafter shall be subject to retirement by rotation and re-election once every

three years at the annual general meeting of the Company in accordance with the articles of

association of the Company. The remuneration of Mr. Deng and Mr. Wu will be determined

with reference to their duties and responsibilities to be decided at a later date by the Board.

Save as disclosed above and as far as the Board is aware, there is no other information which is

required to be disclosed pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules nor are there

any other matters that is in relation to the appointment of Mr. Deng and Mr. Wu that need to

be brought to the attention of the shareholders of the Company.
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The Board would like to express its gratitude to the resigning Directors for their contributions

to the Company during their terms of service and extends its welcome to Mr. Deng and Mr.

Wu on their appointments.

GENERAL

Following the resignation and appointment of the above-mentioned Directors, there will be

only two independent non-executive Directors and the Audit Committee of the Company will

only comprise two members, which are not in compliance with Rules 3.10(1) and 3.21 of the

Listing Rules, respectively. The Company is actively identifying a suitable candidate to fill the

vacancy of independent non-executive Director and Audit Committee and for compliance with

the Rules 3.10(1) and 3.21 of the Listing Rules as soon as possible.

SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company was suspended with

effect from 10 : 00 a.m. on 18 October 2010 and shall remain suspended until further notice.

By Order of the Board of

China Renji Medical Group Limited

WANG JIANGUO

Chairman

Hong Kong, 3 January 2012

As at the date of this announcement, the Board comprises three executive directors, namely Mr.

Wang Jianguo, Mr. Wu Zhenfang and Mr. Deng Zhichao; and two independent non-executive

directors, namely Ms. Wu Yan and Mr. Wu Chi Keung.
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